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...an energy business that is here for New Zealand and New
Zealanders. A focused group of people, putting all their energy into
creating energy solutions that answer the needs of our customers,
while being sustainable and responsible. We are not only generating
energy but generating confidence in our ability to keep the lights
on, keep prices fair and look after the world in which we live and
operate. We are Genesis Energy. This is our story.

GENESIS ENERGY IS A STATE-
OWNED GENERATOR AND
RETAILER OF ELECTRICITY.

After the split of the Electricity
Corporation of New Zealand (ECNZ) in 1999,

Genesis Energy was formed and the company

allocated the assets which it operates today.

The assets operated by Genesis Energy
now include: thermal plant at Huntly -
Huntly Power Station and Huntly e3p; the
Tongariro, Waikaremoana and Kourarau
Hydro Schemes; Hau Nui Wind Farm in the
Wairarapa; and Te Awamutu and Kinleith
Co-Generation Plant. The company holds
31% equity share of the Kupe Gas Project
and 56% equity interest in the Cardiff

Deep Gas Prospect.
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GENESIS ENERGY IS CONTINUALLY

INVESTIGATING PROSPECTS FOR
RENEWABLE GENERATION.

Genesis Energy has signed an agreement
to take an equity share in a wind farm in
the Hawke's Bay and has a consented wind
farm site in Awhitu, south of Auckland.
The company is investigating prospects for
geothermal development in the central
North Island and is a founding member of
AWATEA (Aoteoroa Wind Wave and Tidal
Energy Association).

Genesis Energy is also investing in research
and development of carbon sequestration
technology to further minimise the carbon
emissions from Huntly Power Station.

Huntly e3p, a 400MW high-efficiency
gas-fired plant constructed on the site of
Huntly Power Station, was commissioned
in June 2007. The plant has reduced
Genesis Energy’s carbon dioxide emissions
by 26% in the months from July 2007 to

January 2008, compared with the same
time a year earlier.

Genesis Energy has over 714,000 electricity
and gas customer accounts, comprised of
residential, small to medium-sized business,
rural and industrial accounts. The company
is the largest energy retailer in New Zealand.




OUR PEOPLE AND OUR CULTURE.

Genesis Energy has 476 staff working across
the company in its corporate and retail offices
and at its generation sites. From engineers

to accountants, environmental scientists

to plant operators, there is a diverse and
effective workforce behind the company’s
retail and generation operations.

The National Apprenticeship Programme
commenced in 2004 to bridge the gap caused
by an ageing workforce in the electricity
sector. The programme consists of an intake
of electrical, mechanical and technical
apprentices each year who work within

a variety of "host companies’ selected by
Genesis Energy. The apprentices’ training
fees and salaries are met by Genesis Energy
and top performers in the programme

are invited to join maintenance teams at
Huntly Power Station or go on to undertake
engineering training pathways.

Genesis Energy offers scholarships at
three universities in New Zealand including
Canterbury, Auckland and Waikato. The
scholarships aim to encourage and support
students with environmental or engineering
studies which are important skill areas for
the company.

Employees at Genesis Energy acknowledge
and work by four key values developed by
staff focus groups. The values are: Imagine,
Drive, Respect and Support. These values
permeate the company’s culture and are
reflected in the way staff interact with
communities, customers, the environment
and each other.
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HELLO TOMORROW PROGRAMME
FORABETTER FUTURE.

Genesis Energy’s primary objectives are to
achieve a reasonable rate of return on its
assets, ensure New Zealand has a reliable
supply of energy and that its customer base
is well looked after, but the company is also
committed to looking after communities and
the environment through a broad spectrum of
initiatives, trusts and programmes.

These projects include the Genesis Oncology
Trust, Schoolgen, the Huntly Curtain Bank,
ElectroCity, sponsoring health centres

and sports stadiums around the country,
looking after the natural ecology around the
company’s generation assets and working
with groups in the communities to make
their lives a little bit better. This is known as
Corporate Social Responsibility or 'CSR’" - the
values and behaviours that an organisation
embeds in its business activities.

Genesis Energy needed to find a way to group
all these initiatives together, to give them a
name and an identity. This is where the "Hello
Tomorrow Programme’ comes in.

The Hello Tomorrow Programme builds on
our brand message of Hello Tomorrow’,
which is about creating a better future. The
programme has three strands, and all of
Genesis Energy’'s CSR initiatives fit into one of
the following categories:

1. Addressing the impacts of climate change
2. Reducing our environmental footprint

3. Making a difference in the communities
where we operate and beyond

This framework will enable us to strengthen
the commitments we have already made and
enable us to develop new programmes that
complement or enhance the existing ones.

WE ARE GENESIS ENERGY -
HERE FOR NEW ZEALAND.

2006/2007 AT A GLANCE

Total Generation: 2049.65MW
Thermal: 1502MW
Renewable: 547.65MW
Customers: 711,000

Total Assets 2006/07: $2.2bn
Net Profit 2006/07: $61.3m
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